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The driving force of e—~commerce on the transformation of financial payment system
————— Current situation, challenges and prospects
Shu Chen
ZhouShan Vocational School

[Abstract] This paper focuses on the transformation drive of electronic commerce to financial payment system.
This paper expounds the process of the transformation from traditional payment to electronic payment, analyzes
the characteristics and limitations of traditional payment methods, and the reasons for the rise of electronic
payment promoted by e—commerce. The current situation of electronic payment is described in detail,
including the coexistence of multiple payment methods and the popularity of mobile payment (the growth of
user scale and the expansion of payment scenarios). At the same time, it also studies the challenges faced by
electronic payment, such as network security risks and data security risks in terms of security, policy lag and
coordination in terms of regulation. Finally, we look forward to the future payment system, the application of
blockchain technology and the development of biometrics technology in technological innovation, the
facilitation of cross—border payment in the globalization of payment and the rise of emerging payment markets,
and the deep integration of payment and financial services to form a comprehensive financial service platform to
promote the realization of inclusive finance. E—commerce has a far—reaching impact on the reform of the
financial payment system, although there are challenges but broad prospects, continuous optimization will
promote economic development and global economic integration.
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