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The Impact and Mechanisms of FinTech Development on the Innovation Efficiency of

Non-Financial Listed Companies
Lina Jiang
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[Abstract] This study examines the impact of fintech development on the innovation efficiency of
non—financial listed companies and its underlying mechanisms. By constructing a theoretical framework, we
find that fintech development significantly enhances the innovation efficiency of non—financial listed companies.
This effect is primarily achieved through three pathways: alleviating financing constraints, optimizing resource
allocation, and improving innovation performance. The results demonstrate that fintech effectively enhances the
innovation capability and efficiency of non—financial listed companies by reducing financing costs, improving
financing accessibility, and fostering innovation model transformation. This study provides both theoretical
foundations and practical references for non—financial listed companies to formulate innovation development
strategies and optimize innovation resource allocation.
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