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[Abstract] Since Baldwin (1999) proposed the Capital Creation Model (CC model), it has become a key tool in
New Economic Geography (NEG) for explaining uneven regional development. This paper systematically
reviews the theoretical origins, core assumptions, applications, and future directions of the CC model. First, by
introducing four mutually reinforcing assumptions—capital creatability, immobility, depreciation, and increasing
returns to scale—the CC model overcomes the free—capital model’s neglect of endogenous capital accumulation.
Second, the model demonstrates strong explanatory power in accounting for regional economic disparities,
mechanisms of industrial agglomeration, and policy—effect evaluation. Third, its stringent assumptions and

limited data availability constrain empirical breadth; future research should therefore deepen analyses of

multi—factor mobility, social—capital embedding, and dynamic spatial econometrics.

[Key words] Capital Creation Model; New Economic Geography; Regional Economic Disparity

ElE

H 20H 2290 AR UL A=, B 28 G b 3~ 3 3 Rl 8 0 27
B 25 ST BRI 7T 5 1, R A R R IR AN 5 AT, 48
INGETRIE BN A ] AT AR IR W 5 BOWORBLAR o LA IR
R (CO) M N FLE By 3, T X% S B A sh B 1) S 8 5tk
H, RANRT ARSIk B RN X IR T R JE

G 22 G AN N BT B i sh, Ha A 5 2 M &
Wah. (EEEESERET — IR IR, 28 KOG AT S A B,
AR SRR E L IR SRR (BIAQNER. Fredit
HEEA AR ) o IR CORLAY BB A SRR B 45 1, i I Ry 4
AR AR AR AU, R 7 A MRS DX S 5 22 5 A 7 Ml B SR L
F RS, AER A A B SR RE, 5 SRR U B E A
fith, CCRAALZXT o B AR (FOIEAY) M2 IE 59 &

TR QIE B R e P 22 22 B BL, i8R B AL Bl 57

BANLEHLH. MartinMRogers (1995) 2 H HIFCHLRY J2: £ 5
WAL 2 — ", B2 i 3 B FOR N IR 5] SR BT 78 b, R 1
ARG AR R, HRBE ARG MR R 2. ek
HJmPR, Baldwin (1999) 42 th % A Qi A, FEFCHAY ZEA F 5
NG A3 FIF ZALEY . Robert—Nicoud (2002) 3] A2l 7] 4
HPR, R B HBE AR ERKRBE ., OttavianofF A (2002) 5
NS 0, B2 MR B B B AR Y AR SC B TE SRR BE ARG
BRI . R JRAKES . BRI R, JEIR I RSk
WA o

1 CCHREUZIMRIZE R

L IBEAH AT A&

COREY iz R 2 — R AR I ] Q3 1, X — Rk iiE
TG M T A R g iR I AR R R W, 48 H B A w] B
R HAR A B R (55 8. BREE) Mk re i AR A ok .

80 Copyright (© This work is licensed under a Commons Attibution-Non Commercial 4.0 International License.



Frontier of Economics Research

ISR AT
F3LOH 9 HeRA 1.0€2025F
LEHFA: I IS (ISSND: 3082-8295(0) / 2630-4759(P)

3 (1999) 7542 HYIZ A AL I 45 H, G3Bh B8 AR () W] 013 14 2 [X 45k
G 2 AP R R E RS 1 i, 1E RIS
FARE L RIH X, ANV fe 8 i R 3 N R ARG A B ] i
HOBT I AR, BTN S 2 R R, TR R TG ER . R
5 (2016) ¥EHL217 5 _F 1T 2 7 2005-20154F B S04 SR 5t BE AR,
T S 2 BT R B TR R 5 B A S A TE AR O, T
Tt BAIRE IR E R SRR M AR X —5
FECCHAL S T R AT QS B W &, 3t — D IRAE T %
BB A .

L 2B AR AR AT s vk

5 4 GBI AN TR, COMERLE 13 2 A AE ML IX R AN B B30
X R BE I T ILSLZF  1 2 IRGDR 2R, niBisR B 2 L ) B 22
S ASEAMFREE . XA AS AN AR S A 15 X 3R] B A A
AR 22 5, R R B X SRE B 1 R K P SE 4 77—
S bh [X pH AT B O BURM SRS R, W5 T RE%
AFN, FERL T GEAEE TR 5 T ) — Ll IX ) [R] % A [ = 1
JR G o BRI (2012) ) FH [F 5 20845 Y 25 5% 7 WL 40 35 A% B ] %
AREERIII RGN o Al IS B B R 6 R B R K 6 5 B A4
BURE I, T 52 PR 28 B 386 K SR B AR N 8 (R 3 K e 5 0 AR g 4y
TRERFR, KGR — R E3CRF T COBA L T AR
AIPREN R R %, 7R T LR B IR Bt R A 45 M ) EE Y

L 3R A 547 IR

FEABE AL (COREAY) 5 N TR ATE i 55 B2 AT IH 7 Ff i K]
FON P2 ) 3 A EAT T R, IR B R T AR AE S
B A P I R P AN T G AN B T B, X — LR AT e B TR
BED S A I T3 5 S T BN BN E TR, B0 AR
PREE IR 3R R

A A AT IH 5 A 2 T % BRI m . ek
AT VEAFL TR, DA 2017 ) W8 AR [ AR IZ A, 10K e e FL 4% % 1]
R AU, I 7T BEARLAE A olh T 5R 50 AH R R A 44 R 2
SRS, DAREK VA A48 F A i SR ORFF I A = ki . Ak, BRI
BT 1H 2 52 1 i Ml P 55 g AN g 6 81, 348 T s v L ik %
IR B SR o 78 X SR 7 J2 T, WA IR I A AN 9T 11 IR RE LA
TR RISAI o VAR FRA0URE 1T B 23D DX S AR T AR A7 1, BRI
HE PR TR B K B o SR, R B X SR B R AL T B A
TR AR IINLIE, (R HE AR QIR TG F, XI5E
S 5T T B PR B R AT IR N 2R e e s Mk R R, T R A
i U TESCRI B T S5 Rl U A 1 4 b R R, AR RS TF
MK R JE .

YA A AN IF AL & s 1 5 AR IR 3 A 11 B ) B
Ph. {ECCHEAY AR, B AR BT ASLE X 358 [A) ) 3 32 B R A, (B RS AR 119
D2 AR TH Ay 5 A f 280 40 B R PSR S0 1 30 o IR (R A
SRl A DX 3 R R R I, SRR A W A 1 2K A A A
AT T 7 3R, LA A0 AaT 388 i SR T B AR 33t W AR 1 RO sh AR A
WFECE . X — fSTE AL TEARL X AR HIRA S5
[ 200 7 rp AT BT AL, SCrP R B4 2 VAR 22 R S X AR 57

Bl )1 BRI AR ER = AR FL 3 B0 = b s R g AR
I 534

L. AZE = R R R T 3o 4

53id SO IR MR, B AR GG R (CORIRY) [ R
YN T AP B RN 3 3 R 8 o X — BRI IE SR Y, 7R
FAET, A PR R B K B % 1 SR BT AR P R R AR,
T BT P2 R 54Tk WiBaldwin, R.E. (1999) 7£ 2L
FEOPE 8 AR Q1 BT o BT e SR, AR T 3t 184 2 By ek 3
AR RBERN R — o IR PhRIBEHR 3 3 sk A A T 4
My JZE T B AR R, % X IR B A S5 72 AR T R BRI .
SR HE AR R b X AT R S R P M R AN X IR B R vl T
W JIHIRRE . Ottaviano, G. I. P. (2003) 45 H 9745 5 Hh B AR R
R0 H 7 [X 35k (7] 28355 35 3 1R 2 1R) A, 3 o RUASE iR 7 326 1 2 T2
R R X 3 e 5 1 K 22 R R SR R A

FUBEIR I 3% 3 16 5 % A BE R A AR B A2, BAK
TR AT IHAMY 52 B B2 A IR BN A5 ), 385 0% A 77 2 1 R AT
IR AECCHRUTRY R, B AR 1) SRR TG 328 1 A P {1 75 ) 6 [X 3
e, TR SRR, XA B TR X S B K AN P i
Martin, P. and Ottaviano, G. I. P. (1999) 7ZEAR AT I 52 o T
IR, VR AR KA R A i HH 28506 T % A S B AR [ R
XA T K AR SRR .

2 CCHEEAEARRTIEBHNMNRAELRE

2. R X A £ 57

COMEAL B N AT QS S AT s M. WA 53T IHSER
B, R AN [ H X AR BRI A P R 2 S, AR X SRR 5 22
SRS A o AT HEIR B AR i, PR IR E Tk 57 3 )y,
BAM X I R R

PE AT B 7 A I H R 23 S MR T U5 AR T LR AR, AT
AR — B RBEAR R, B, BUR S @ & v W BRI
B, AR IR E R IR AP R R . I« S X Rk uF
o TP 7 R, B4 BT B AT E E
FEE N, Re e R & EEUR I e X IEUR . FARCCEEALILE, BUR
il T A RO BOR TR, b X skE i 2 .

CORRE AL o FH ] B SR il s 2 1R B AR FH IX B DR TE A 3,
UNE LAk 43 T ARG BT R i R AR 55, 3K 2 {1 [X SR 4% 35
KB K ZE. Ottaviano, G. I. P. (2003) ST £S5 Hh B4 R
o 1) DX SR o 1 2 B, R BhIBUSR il s 3 BN X IR U R R
Phik o

2. 29T RIS

PV AR SR B A T b 22T TR O W —, AR
T (CCREAY) At B AL BRI AR o fAT YR (2014) T FE48 H, CORREAY
R ELZ BN 7l 2 (8] 43 A (B, T 8T 1) 3 ARG AR AL A
AR TR A T 57 B i 30, XA Bl T B = ML AE B G b
(X 25 4 R (I o

CORABYIR /R T = ML AR TR X IR A BT BRI HEsE . 2%
Pl R LR B AN B AR DA I A R T HR e

Copyright © This work is licensed under a Commons Attibution-Non Commercial 4.0 International License. 81



Frontier of Economics Research

ISR AT
F3LOH 9 HeRA 1.0€2025F
LEHFA: I IS (ISSND: 3082-8295(0) / 2630-4759(P)

JEHA I T AR SRR D7 Ml B 5 B AT R T HE Bl [X Ak
TR, 51 3 HAMER Z A LR R R IRT 2 B S K A 2
CTA R

CORE A R H M VAR IR R . 18 FBUR B E AR AL X 30k
Jee tm BRI, ISP AZAR L RE TR ¢ 7 ML B BRI 22 B 50 7, o X3
P AN 2 B B R BRGSO o “ A 2 BEAE X k4R
R B ShELE” R, S BRAE TR, X
7 MV AR TN XS A J A AR ) o

2. 3P BURACR

TEARQE R (CORLR) 1E N A T i TR, A B T BUT
B PEANBORRS I XA B RO . R 2 18 Tk 57 5l
TR EN A B AL Rl as, Redhon AR IR S Tk 55 3 J1 i sh 1
KR, LA BE A it 20 D R 25 (RIS (R R . A b i 37
TBORSEAN RT3 X RV B2 2 B BRI, R Ti%
X P AR BT 2 /0, 57 5 1 el A TR R AR 22 R T X A
D Ra . BUR AT HICCRE U BB L B Rl it i 8t
SR T X B AR 51 RN (1 S, JRE s B AN B3 5 4T IFR DX 4k T
Sy RS Ml A= A7 B S, 32 T ) DX Ak T A J o 3 i A
R 93K, SR A S SR W T SR A0 B AR B E AT I
AR I BRI X L U O

CORE R AN BE PR DX Ik 22 7 1 R B8 LA, 38 T4 7 AT X
IRE IR IS AMNELE, NBORBCR AR AR AHER, Bk 5k
BT BB o Ak 2 TR S X LA TR IR R T U, COREL &5
EAL S VAT, W A VA BORO XIS T AR R, 1)
WU 52 B A RBLE SEREBUR, (et DX B RRE A e A J

3 4iF

BARGIER (CORERY) 5] N AT S BEAIT HPIA KA
BRIZ, DB b 2 8] AT SR AL A, FEARRE DR DR I 55
TR R G o AEZ AR TR AR TR A RN SR I P P T e Bl 55 4
W Ho, COMBERYB B A 7™ 4%, (B BE AR X W) 50 1 52 B,
—E FEE BB RIS 7 Mk 2% 18] T3 A IR NS, PR T

A VR, 5T A S Hs SRIBCRT Ab B AT %, AT RE R i 45 SR 12 A0
EEE.

SN, fTAEIR (2020) FIRT ST NCORERLH AR LAY, flLf
B AIX E AT E i ah, AR S 451K Tk TR
2y, XA 2 ER VBRI 1 75 RGBSR, 574
1 CORE Y AE ELZRAN 77 I )R B - Bal dwin (1999) JEARCORERY
AR 5 A LRI AN 17 AL, 3 3 T VR AR B 045 DA 78 58 3 IX 2
TTHRAESD 1 CORATL A PR A R, Dy L SIAIE T 72 B B 6507 T e,

fSECCREAY fi 5 4 THD A PR AN TN X SR B R R, USR58 5 4
LSRR

(5% 3]

[1]Baldwin,R.Agglomeration and endogenouscapital [J].
European Economic Review,1999(43).

[2IMartin,R.L.Sunley,P Paul Krugman's geographical econo
mics and its impTlications for regional development theory:a
critical assessment[J].Economic Geography,1996(72).

[BIAZG A, P& AR ZEERRS G EF LY
W 2 I 8 b A b ZAE AL By Hds B (0] W 5 9837.,2025,35
(02):96—113.

[AJfR B 2 37 2 0 38 2 A0 A T oy 28 18] 3R 3 W #F 2 (DL
T K #,2022.

(13 Yt S o7 20 i 3 5 T W &30 = 18] & R [D]. 2 M
% K %#,2016.

(6B 5 .31 & i 3 F ar b B A HF 5 [0 % BB in
3%,2014,(09):121-126.

C7 M A 5, RSP BB 4R M K AR # . KA S = b
=[] 4 5050 0 W & I 5 4,201 2,(06):28-36.

[BMfTHE. Z E & ah . AW M 5 ARG ELI] T H Kk
K FE RO AN),2020,41(02):130-141.

O F & ETHEFHIEF R LHERTITHR
[D1.7 7 & %,2009.

[1OMA#ER. £ ER ol . WA v F B K o) 5 Z 5 IE
Bl ———HTHEFHIEF 8 bbb R A B R
FHAFFROELHFH.2019(4).

CLIMTAER, 2R T 57 2h A sl . AR5 25 HIE
FHE— AT HEFEMEA TR RULELFITAFF
1#,2020,17(06):90—100.

(120 A) . AT ZE W HIHE = L E RO AR
BHR——HT NAEWKE L E EZ5FFMALILT EAF
RG22 A 2 0R),2024,64(06):26—33+153.

[I3MA 4R, E4F A &R Al 5 & B X4 5%
K [J].7 ¥ M 4 Kk ¥ %#4),2021,37(09):15-30.

(L4 R, FFIR.ZEZRS . BAREHEZEFHEHR
W A HIE S 8wk KA A 45 R[0T L #F%,2025,3):
36—47.

EEE T

M 57 (1999—-), %, i3k, B R e A AR AT &, £ 257 R
g,

82 Copyright (© This work is licensed under a Commons Attibution-Non Commercial 4.0 International License.



