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An Analysis of the Developmental Phases and Prospects of New Development Bank from
the Perspective of Organizational Life Cycle Theory
Chen Chen
School of Political Science & International Relations, Tongji University

[Abstract] New Development Bank (NDB) is an intergovernmental development financial institution
initiated by BRICS, with the primary objectives of “raising funds for BRICS’ and other emerging economies
and developing countries’ infrastructure construction and sustainable development projects”. From the
perspective of the theory of international organization life cycles, NDB will remain in the growth phase and
face numerous challenges in the current and foreseeable future, such as peer competition pressure from
multilateral development banks in the global economic governance system, efticiency losses due to equitable
decision—makings, and so—called “mid—term trap”. Consequently, it is essential to further advance
institutional construction and enhance operation and management functions. Additionally, the theoretical
model and relevant variables selected in this paper require further theoretical argumentation and empirical
evidence.
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