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Research on the Spillover of Fluctuations in China's Carbon Market, New Energy Market,
and Stock Market under the Impact of Major Events
Dingyu Wang
Anhui University of Finance and Economics
[Abstract] The inherent urgency and uncertainty of major public events pose severe challenges to the
development of China's domestic economy. As important emerging markets and traditional financial markets,
China's carbon market, new energy market, and stock market play a pivotal role in driving the stable
development of the national economy. Against this backdrop, this study analyzes the volatility spillover effects
among China's carbon market, new energy market, and stock market under the impact of major events. This
analysis is of great significance for effectively preventing systemic risks, promoting the low—carbon transition of
the energy market, and ensuring stable economic growth. Furthermore, the study holds important practical
value for advancing the establishment of a national carbon market, facilitating the low—carbon transformation of
the energy system, and improving macro—risk prevention strategies.
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