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The Penetrating Supervision of ESG Fund "Greenwashing"
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[Abstract] The development of ESG funds has been accompanied by the risk of "greenwashing," where
misleading investors through false or exaggerated ESG disclosures. This paper proposes a penetrating
identification method for "greenwashing" in ESG funds from the perspective of information disclosure, aiming
to systematically reconstruct regulatory logic. The study reveals that "greenwashing" stems from market entities'
profit—driven motives, lack of disclosure standards, incomplete regulatory frameworks, and severe information
asymmetry. Current regulatory measures exhibit significant shortcomings in mandatory disclosure, regulatory
depth, technological application, and cross—departmental coordination. The paper proposes a three—pronged
strategy for regulatory restructuring: first, improving the regulatory framework centered on mandatory and
unified disclosure standards; second, innovatively applying regulatory tools such as big data, artificial intelligence,
and blockchain to establish data—sharing platforms; third, fostering a regulatory culture that integrates investor
education, industry self—regulation, and professional training. Case analyses validate the eftectiveness of the
proposed penetrating identification method and the necessity of regulatory restructuring. Ultimately, this study
provides references for enhancing market transparency in ESG funds, eftectively curbing "greenwashing"
practices, and promoting the healthy and sustainable development of green finance.
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