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[Abstract] The new "National Nine Policies" issued in 2024 have brought significant changes to the
ecological environment of China's capital market, with the convertible bond market, which combines
equity and debt characteristics, being particularly affected. Based on the main policy directions of the new
"National Nine Policies", such as strengthening the quality of listed companies, enhancing the supervision
of cash dividends, regulating share reduction behaviors, and preventing and defusing risks, this paper has
developed a multi—factor bond selection model that combines traditional pricing factors and
policy—sensitive factors. Through factor analysis, the main influencing factors were identified, and on this
basis, a comprehensive scoring method was designed to select bonds and design wealth management
products in practice. The test results show that this strategy performs well in policy adaptation, risk control,
and diversified returns. This paper mainly provides investors with a set of quantitative analysis methods and
practical operation references for optimizing convertible bond investment decisions under the new
regulatory environment.
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