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Research on the Performance Evaluation of "Appropriation—to—investment"funds — Taking
City W as an Example
Gui Xing Lei Cen Chaowei Wang
Xijing University
[Abstract] Against the macro backdrop of deepening fiscal system reforms and enhancing fiscal governance efficiency,
the traditional model of non—reimbursable fiscal grants faces challenges in terms of incentives, precision, and
sustainability. As a significant institutional innovation, the "Appropriation—to—investment" reform aims to transform
fiscal funds from direct grants into market—oriented equity investments, with the goal of improving fund utilization
efficiency, guiding industrial development, and achieving the cyclical rollover of fiscal funds. Taking City W as a
case study, this paper focuses on the core aspect of the "Appropriation—to—investment"reform—fund
performance evaluation—and seeks to construct a scientific evaluation system aligned with its operational logic

and policy objectives, thereby contributing to the refinement of the performance evaluation framework for

"Appropriation—to—investment" funds.
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