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The Impact of Data Asset Recognition on Bank Credit Decisions
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Guangxi University of Finance and Economics
[Abstract] This paper takes the implementation of the *Interim Provisions on Accounting Treatment of
Enterprise Data Resources* in 2024 as a quasi—natural experiment and employs a difference—in—differences
method to examine the impact of data asset recognition on corporate credit financing. The results show that
data asset recognition significantly improves firms’ credit availability and reduces financing costs. Mechanism
analysis indicates that bank attention to digital capability plays a mediating role. Heterogeneity analysis reveals

that the effects are stronger for non—state—owned enterprises, firms with high digitalization, and asset—light

firms.
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Rl EARRMBIES T

Ak L Sl bRz I/ ME KA
Loan growth 87 0.125 0.218 =0.350 0. 680
Cost 87 0.042 0.015 0.018 0.078
Treat X Post 87 0.034 0.183 0 1

Size 87 22.75 1.18 20.51 25.80

Lev 87 0.485 0.178 0.112 0.821

Roe 87 0.058 0.095 —-0.321 0.285
Growth 87 0.088 0.182 —0.355 0.612
Fixasset 87 0.112 0.098 0.008 0.425
Ccf 87 0. 045 0.068 —0.132 0.218
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3. LEHERNS

R2EIR, 28 B R EAEAS BE AT 1944 5 82 5 0. 185 (5% 2
), 7E R AR 5 FE 0. 0036 (5%%.25) o N FAHAS FHHEER
BEHIE T Z18. 5N 48 AL, BB A T P36k i HIFHHIE

2 FLAER LR

Ao (1) Loan growth (2) Loan growth (3) Cost (4) Cost
Treat X Post 0. 198k 0. 185%k =0. 0042 =0. 003 6
(2.324) (2.408) (-2.175) (=2.201)

Controls NO YES NO YES

Year FE YES YES YES YES

Firm FE YES YES YES YES

N 87 87 87 87
adj. R 0.225 0. 331 0.189 0.264

3. AT A AR I
KA EAR T, DUBOEAT— 4 (20234F) N30, El15%
3N, UK S AT (20224F) A2 H I R 0. 032, 95% B 15 X
)3 75 % i (p=0. 512) , AbEE 41 5 % B 40 {5 0 T 19 M AN A2 A
HFER W AT . 20244 RHOK T E0. 185 HAE%
KB .
T3 CPATRARIAG T R

FA FH bk pfH 95%E f5[X [f]
2022 0.032 0.048 0.512 [-0. 065, 0.129]
2024 0.185 0.077 0.023 [0.028, 0.342]
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DA SR A/ e s 7= B AR, At A AR S/ s B AR, R
3280, 172F0-0. 0039, ¥R E . (2) BE ¥l AR i BEHh T3
Z (Pb) FIEFAb 365k (Digital index), &2FCHN0. 179F1-0. 003
4o (3) RIS : 500K BEAAMAE A REEE F A T2 Mk .
(4) PSMUL TR /5 [ A 45 16— 5.

F4 BRI

A (1) Loan #1¢ (2) Cost #AX (3) Loan fnfzii| (4) Cost gzl
Treat X Post 0. 1723%% —0. 0039 0. 179kx —0. 00343
(2.289) (=2.108) (2.356) (=2.127)
FARTE A YES YES YES YES
Year & Firm FE YES YES YES YES
N 87 87 87 87
adj. R* 0.312 0.241 0.345 0.278
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F (k=—1), ZEWARAEL O

2541 (1) B7R, ZEXDigital attention ZETANO. 352
(5% 35) , N3R5 R FHRAT B he J1 9 FE . 31 (2) (3) RIS 44
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A (1) Digital attention (2) Loan growth (3) Cost
Treat X Post 0. 352k 0.132% -0. 0025
(2.416) (1.827) (-1.528)
Digital attention 0. 1513k =0. 003 L3k
(2.386) (-2.198)
Controls YES YES YES
Year & Firm FE YES YES YES
N 87 87 87
adj. R 0.234 0. 356 0. 287
Sobel Z — 2. 285k =2. 103k
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3. SR EMESHT
Fomoas: (D F=RUER: JEEA AR %0, 231 (5%%3),
EA A T2, IF E A TG 5™ S A B, ARG 514k
MEFER. @ FPRE: ST 250, 215 G %),
RARNRE, BE5HBERB IR ELEWR R, Q) Hr=gEH: &
e R 400, 246 (5% 3%) , ERFHAN R, B Al )
CTHRTR” | BHRE FHAMLNME B3
K6 RBTESHT

AR EH AEEH mAE | B | BT i
Treat X Post 0. 098 0. 23 13 0. 21 5%k 0. 087 0. 246k 0.112
(1.235) (2.409) (2.562) (0.985) (2.578) (1.352)

N 33 54 45 42 45 42

adj. R 0. 342 0.358 0.371 0. 295 0. 362 0. 355
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