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Analysis and Optimization Research on the Debt Repayment Capacity of Jinlei Technology
Quan Li
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[Abstract] This study focuses on Jinlei Technology Co., Ltd., a global leader in wind turbine spindle
manufacturing, employing case analysis, comparative analysis, and trend research to conduct an in—depth
examination of its debt repayment capacity. By analyzing key financial indicators—including the debt—to—asset
ratio, current ratio, quick ratio, and cash ratio—from 2020 to 2025, supplemented with operational data from its
core business, the study reveals the company's financial health and operational capabilities. A horizontal
comparison is also made with its peer listed company, Hewang Electric. The findings indicate that after a highly
conservative financial period from 2020 to 2022, Jinlei Technology moderately increased its financial leverage
during 2023-2025 following the commissioning of large—scale megawatt capacity projects. However, its overall
asset turnover rate and leverage strategy remain prudent compared to industry peers, while it faces challenges
such as high accounts receivable levels and low cash utilization efficiency. Based on these insights, the paper
proposes targeted strategies focusing on balanced debt management, optimized capital turnover, and cost
control.
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