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Research on the Causes and Governance of Financial Fraud Based on the GONE Theory:
A Case Study of Cube Data Technology
Yang Chen
Beijing Institute of Printing
[Abstract] As a new means of financial fraud of listed companies in recent years, financing trade has the
characteristics of strong concealment, involving many subjects and great harm. In order to explore the causes and
governance paths of such financial fraud, this paper takes CubeScience as a case, and uses GONE theory ( greed,
opportunity, need, exposure ) to analyze the formation mechanism of its financial fraud. The study found that

' is the fundamental

the real controller Wang Yi 's greedy pursuit of the identity of ' technology enterprise
motive of fraud ; corporate governance failure, internal control defects and audit misconduct together constitute
the opportunity for fraud ; the transformation dilemma and financing pressure form a fraud demand ; regulatory
lag and penalty imbalance reduce the risk of fraud exposure. Based on the above analysis, this paper puts forward
some countermeasures, such as strengthening individual accountability, improving corporate governance,
strengthening audit supervision, and using big data supervision, in order to provide reference for preventing
financial fraud in financing trade.

[Key words] Cube Digital; financial fraud; financing trade; GONE theory;corporate governance

PESR 5 2K S5 g e i 5

AP AR B H A L PR At R i i, i AT DL iolb e B v

b~ RS 5 S RS IR TR )R AN 5, O e Y 2 o0
F..20255E 11 [, SLT7 HURHH W 55 3 08 FIIE 2 AT UL 111 98
S, S KM, 1E2021-20234F A, 2w F AR MY 553
FEVEE . Bh BT 5T 5 DA R AR AE 2 (K 77 SR T R A
6. 38175, 10 AHEARTI K, 2 AW YA . ARSI 657 77 Bkt
T SR G240, SR FH GONEAR 2R R 70 2% 24 W) 5 7 ) I 553

2 SLTTHIRIV S5 SR Ek S ) [

2. VAR A1 50 55 Bk Bie A [m]

2. 1. 1A T A

SETTHRHB AR A BR A 7] R R R i R B T R =
THERSS R, EE A E S WA R . B R eI
% WREERE AR . 1T SR RO A R A 7], T-2012

Copyright © This work is licensed under a Commons Attribution-Non Commercial 4.0 International License. 2



Frontier of Economics Research

ISR AT
FoOLOH s HeRA 1.0€2026 F
ERAL W) TS (ISSND: 3082-8295(0) / 2630-4759(P)

SES H TR AT BV AR EE RS B 17, 20 I84E T 448y K 25 3 I 7y
BIRAT”; 20214EFIRE LA “SLHERBMAERAR ", 58
B R A G A R 32 il v B AR R 45 A 5

2. 1. 200 55 5 B A [a]

WEPEREES (XEN

FEREL
%) . FLBUEHESE, hr _ii'i.éf;‘,r
202584 20256 202682 202653
H28H 118288 H148 B238
WERFIRTA (gt R LA
n MBS BEHAR SR,
1), NS EEE,

2. 20045 i Wik T B

2. 2. RELL & i N

2021~2023%, SL 7 ER T AR St H At D RHEH
PR A 125 Al R AR ARIINE 5%, Hoafih 7 SON B A, f e 4
TR, 75 0] 25 7 A B 2 A AS BB HUA o) 3k b i i (7
HIRLE, T2 24 DA AR AN o 375 BORHE AR B 5 Hh AR
W RIS . AR RS BT S AT R T 3 45
AL GRS, FINEA AL BAT 2O, BFRFE B ATEH AN
TR, BB AR IE B R, 2021-2023 ARSI
2. 764475, T H AR 20214 3G YN 2. 18147T, o b miik39. 10%.

2. 2. 2BATEVE R B G URN

2021-20234, 377 BB K o 7 [ Ab R RHS B 4 A BR
AT L2F AT AT B i@k %, S AR Z N T
FREW BT 4 SRR UL R BB il 52 R 2 A« M5 S BUR, 532 5
Bz BRI R, £S5 TE LR IR, SLhs
HATH “AE5R7 AT, AR L IR R 5B ST
R AR N AL T A BT A, AT LN LT
ARG K . BRI RIS S B R R LR, AR
HENVIN3. 091278, 1 BT ke 398 IS [ L A1l 3148, 4%.

1 2021-20234 57 75 FokHah B 51 ) 3G i N5 0L

et HERTENRN (T3 70) A ENL RO L)
2021 4 6,100 10.99%
2022 4 22,200 36.84%
2023 4 2,600 13.76%

“it 30,900 -

W BAERIET ST BRI S5 4RE

2. 2. 3R 5 BIBIN

20224F £ PN, SLJ7HURHS 3 B SO AR A R H AT R AR
S54SR, ek 45 TS PRk & X, A R L RCR ST K

& 0 RS 5, BN —HE B el — 3 & /E — AN el 24
AH O T AR IA) BRI A 52 I e ] 1588 A, (RPE S AR g
T HTBIIAE 5 & S S A FF SN T BIbR e, B AN T
NN o 75 SR HAR N IEH B8 2 F AR . 2022
SRR R A B INNO. 5142, & 24 4E RN L B 8. 46%. X
SIS R AR AR TN, A RES: =N 5 2T TR R
Bk, RIEABFRE.

3 E-TGONER LRI 77 8R4 55 S8 o B 434

3 1B F

S5 HUR I 55 SR, PR SR fI & T SR
AT RRENE S . ST BORIE20214E T 4, B AR S e R
IR 55 7 BOTE B, AR L S2i% 20 B TR O RE AR 7 i R RUR
HPIE) S AR 4% 2% J5 B AL SRR & P, BRIASEI 10%, WF R o LLARF3%
SR A i A 2 Bz, IR — R “HE R ot
BRI S B I EN T AT TE

R SR IR A T 5, A6 TR P g Y (g« — IO (¥R FRAR
o, R BT A B SR HAER 6, 2021 ~20234F 2 7 tH Bl 8¢
TN R T SR I 4SS R R, TR AR AN R AR A
B O s IR AL SR 2 R, GRS B S A BT Bt R
ANIE 277 2OERBUCE 2 (WU &, A48 AR USON « Bl 5 e 00
FARFEATAY . IS ST A, A KR
REHaE e, MERETRESAN, B THES, FH2,
i 5 B, AR T IRVETE A T LA BT A B SRR L 19
it

3. 2WEHF

S HRHERKIA =4, G, IE T ARNEEL NS AhE
BERAR A . S, ML E AR BRI 5, X T A = AT
S GBI A WE 2 FZ S5, HAT R A TR I 57 5 95 57
fEsR, 230 7 AT S S BRI A
VIR AT NEBN G, A& MR 2 75 1K FE (1R B AL
25 TE SRRV 55 B 013 T pA ) b (R A

HWR, M SRR m AR P B BN 7. ARl
FH =i S 2 v I i 5 SR RO, (ELRTE P 35 B Sk 0 B e
HREMFE LT, AT UL 45 o i s 2w BZ AT . s,
B AL A R DL B R A . £E20224F FE e E I IRON
FIHANEE B W51, 67%, Uik K &80 2 4 55 SR d 1 I
HEAMREE WAA R . W TFRUE M 5 R 5B IR 5 1
B, R BRI R AT LR EAR T, #7n tH # T RAT
A SRZ BV PREE . e AT R o

3. 3T KA T

4G, TR s B ARSI H A R WA B R
HLCA R KA R o S Rk . —J7 i, ARIER X FEg
7=, FESERRE S T NAFE B KIAEAEIE )1 — A=
ZEDRI AR AL, 7E2021-20234F (A1 F1E R E 4 74l B
R AP IRFAR, AT —Fp “ERUR 1T 2, T i
N RS E . FRETHNEE—IR “RimdiR”.

22 Copyright © This work is licensed under a Commons Attribution-Non Commercial 4.0 International License.



Frontier of Economics Research

ISR AT
FoOLOH s HeRA 1.0€2026 F
LEHFA: I IS (ISSND: 3082-8295(0) / 2630-4759(P)

R, AR EMAMNEERE TR G R, AFSE
AR BRI, FUREE T w, RAT RS T B4,
WAEACNF IR IR T, 5 RKEIN, FERRRRE FREAT
X FRAT ORI . B OR B S RIS = AR 1 “ I %553k 7. R
R, AR R LRI, MlbieE S EEE KA.
A, A T T IG R 1T XU . 20214F M2 20224, F1115: e 1975\
NG, & SEBRE NN T BDNEAR b1 A "R R4
B AT T EE A R UE, “IEMRORTE” BONHLOREE by B 0 —Fb

COTERE,

3ARBHT

T, PR B AR B A IR SRR EE M, 1T ST R R IS
T B, 2B AS G AR P 1 7 2AE B A AE A £ Rk
P AR 1B &%, DK T M 27 i SN IR TAR &, 202145 % A W
CL R WA 7 307 14 o e 81 M 7 0, R A 4k 8 i
£ 202544 A A B E RS R, P IXRE MR TF A LS
) i3 6 % 7 2R T M DA SR

HUCR SRR 5EEB R EAN . LR R
6. 381275, AT 1 ZK 4100075 76, 104N FHAE N B T &K & it
30007376, & IETRA B BN L a2 — SR EBGESRL)
LM I = T SR S UKL T, (B A 7 2ok e, 5B h a]
CISRASUERF IO - fREGHRSS | MR &5 TH PR as, 3 I R e ok
BN ISR R AR T BURAE FANK, AR T3 BV AR A0 55 i 1wt
A5 BTG, ARG A it DA e 1 11 SR B B T A BN,
WARDH B R ERGR IS B 2 M E L. 1K Pl FE M s 5
BT ] SR B R SRR A, DR T L ER )
*}-L[d] .

4 W EEFEHIAENT R

4. 1B NIB 51 5 S, SR Ad iR A

A 1) R 12 S A TV BT AR (R B R L, S R 3R
3B P S AR IR R U B S AT RV A, TR I IR 4T
T IR, SR R G 28 N T I it o 78 R A - B 7 4
BAEHT CGIEZRI2) B R AR A VRIAHLE], 558 554 A 19
PRI B, BT A 2808 I, SHE S R IR AL T2
Jih. MR AT, RERRE. HETUTE Rk
PIZEE TEIRHLE, MRSk TR “MRRiA . mlias ™ mm s B8
JRITH -

4. 2563 A AR PR ), AR SRR 2

YNCIE: 37 D355 s QI /AN b VA G X S LIPS IR 1 U 1
S HE N A F) K IR IR R, LEX 0 45 R (1 s
PEAFSERS, T LAZSIE S8 = 07 o T A FIORIEATIZ 2, Ik s
AP B D B, TE R R S T, B A AR, SEIL R
TR, et ilads, FBha R, RO B R, $_ T &
KT, BRARG S X, (Rl Fr s R B . Xt T 5 A s BT

R HE T 2 B A 2R R R AR, TR A A 2 s
BHIX.

4. 5B H VI 5 B LA FAT, JEUF I IR G

LR S X AR PSR 5 B IR A 5 S B AT AR
WL TR TR 51, ZER ST 7E St 238 s T, AN ZE AT
TH G TF R BARTERBOC R UL R BV R O, TE ZE AU %
G 1A o PR R T AR BRI B A 2 1), B8 U I S i i I
AT, LRSS 20k Z2 v IE Hr BRVT 4 UK 3H 24, 5912 i I 20
S, RAT R UL SR PR BE o

4. AR RKBARIR T 85 2858 0, T AR Bt R

RIS 0N KHE “m 87 N8 REIEF R IR E R4
B, A2 Al TR B0 E B b S ERUR 22 b 4RAT
WK AR 22 J7 B 3 47 R L EDIE AT 4% AR AL 0 R A
G0l 3T IR 5% G4t P ANIE RS, SESR AUy mEEE . BRI
o S B AR A B LT DO AT B I A, DUER B
AR e O B S AR AT N B B AT,

5 4t

F T GONESR IR 43 BT o] WL, 7.7 BORH I 45 5 B2 9n 28 . #L
2. TREGFBIEAEFILEER ML R, FLhmiRg. &it
B 5 IR S U . Ik, R G iE IR VR ORI
A TR B SRAG R UH2F B A% A DA ORBOR IR B ST B, RSk
R4 EE A N, A AR YR T SR 5 R I AT N

[mBE%]

it E W FE FRRIRAR AR AR EXABCRA
%5 21090126020) .

(52 30Hk]

CLIFRIE B, 3 K B, 96 T 7. 2 T GONE 32 36 2 50 B & #1 F &
5 5 R AE AT 5 B S6 (0], B bR 7 4 I £,2025,(17):81 —84+88.

[21% O M. 2 TGONEZE it 5 ERGEE 1 By % %8 & I 4 42 M iR
LR SF 4 A 1[04 4 1 1,2025,(20):1 17121 +133.

[31F Z ok, x| B .2 T GONEZE 16t W 4 48 B o M ——DAIR
B A BILJ].E F 5 & hEE 44,2026,(02):158—160.

(4] 330, 2 K 55 L T GONE 3 6 oy AL 6 AR b 77 2 8] W 442
B EP TR PLE IR 5 &y BIL0]. F B R 4 57,2026,(03):1
81-184.

[51R B B, A ik, 5 8 RN B I 45 28 i 2 ) #F 5%
GONEZE i B9 A1 £ [J]. 7= b & Hr #F 42,2025,(16):149—151.

(618 FL 4. 3 T GONE 32 18 1Y b W Rk & 30 (LR £ B2 #F %
[J1.04 43 41,2024,(22):136—140+170.

EB B

F & (2000——), %, AL AREA AL AR T & 28 ES
2t %4

%

e

Copyright © This work is licensed under a Commons Attribution-Non Commercial 4.0 International License. 23



