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A Study on the Impact of ESG Information Disclosure on Corporate Financing Costs
Qian Zhu
Guangzhou College of Commerce International College

[Abstract] Against the backdrop of rapid advancements in green finance and the deep penetration of ESG
concepts in capital markets, ESG information disclosure has become a crucial basis for corporate value judgment
and risk pricing, exerting a systemic and structural impact on financing costs. This paper, based on three major
theories—information asymmetry, signaling, and stakeholders—defines the core connotations of ESG disclosure
and financing costs. It delves into the intrinsic mechanisms by which ESG disclosure reduces information
friction, improves risk expectations, and optimizes creditworthiness. The paper systematically addresses current
problems such as weak corporate awareness of ESG disclosure, low quality, incomplete systems, and high costs.
Finally, it proposes targeted and feasible optimization paths from the perspectives of enterprises, regulators, and
the market, providing theoretical support and practical guidance for enterprises to standardize ESG disclosure,
effectively reduce financing costs, and enhance their competitiveness in the capital market.
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