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Financial Performance Analysis of Shanxi Fenjiu from the Perspective of New Quality

Productive Forces
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Beijing Institute of Graphic Communication

[Abstract] This paper takes Shanxi Fenjiu as the subject of analysis, and, based on the financial data from 2020
to 2025, examines the impact of new quality productive forces on financial performance from three perspectives:
operational efficiency, profitability, and solvency. The analysis shows that the transformation driven by
intelligent manufacturing, digital tools, and R&D efforts has enabled Fenjiu to achieve one of the highest
accounts receivable turnover rates in the industry, while its debt—to—asset ratio has been on a declining trend
and its financial structure has become more rational. The adoption of smart production lines has increased
production efficiency by approximately 30%, and sales of the Qinghua series have surpassed the RMB 10 billion
mark. The study argues that new quality productive forces are decisive in helping Fenjiu navigate cyclical
fluctuations. Accordingly, it is recommended to accelerate the application of intelligent brewing achievements,
promote the translation of technology into marketable products, and adjust product mix, with the aim of
applying these approaches to the overall upgrading of the baijiu industry.
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