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The Financial Innovation Path of New-Quality Productivity Empowering High-Quality
Economic Development —— A Case Study of Ant Group
Changlin Wu
Guangxi University of Finance and Economics

[Abstract] Characterized by high technology, high efficiency and high quality, new-quality productivity acts as
the core engine for high-quality economic development. As a vital instrument for optimizing resource allocation,
financial innovation provides essential support for the implementation of new-quality productivity. Taking Ant
Group as the research object and adopting the case-study method, this paper analyzes the internal mechanism
whereby enterprises activate new - quality productivity and empower high-quality economic development through
financial innovation from the dimensions of technological innovation, ecological collaboration and inclusive
practice. The study finds that Ant Group builds the underlying technological foundation for new - quality
productivity relying on core technologies including artificial intelligence, blockchain and privacy-preserving
computing. Through innovations in financial formats such as payment reform, inclusive finance and cross-border
ecology, it realizes the in-depth integration of technological factors and financial resources, and forms a closed-
loop operation mechanism of “technological R&D - product implementation - ecological diffusion - value co
-creation”. While achieving its own digital-oriented high-quality development, the enterprise serves massive users
and micro- and small-market entities, helping the real economy cut costs and raise efficiency, advance industrial
digital transformation and boost coordinated regional development.This paper constructs an intermediary
transmission model of “new-quality productivity - financial innovation-high-quality economic development”, so
as to offer practical experience and theoretical reference for technology-driven enterprises to foster new-quality
productivity via financial innovation and serve national development strategies.

[Key words] new-quality productivity; high-quality economic development; financial innovation

92 Copyright © This work is licensed under a Commons Attribution-Non Commercial 4.0 International License.



Frontier of Economics Research

ZS R AT
H9% e 8 HeMA 1.0€2026 4
EFEA: W TS (ISSN): 3082-8295(0) / 2630-4759(P)

1358

L TR 5%

R R AE T SR 3R W i 2 B 5 BT % Y BT W, AH
KBRS TR JImbeR . mliae Bz e
REAE o 397 J5T A2 72 7 BB AR SR BS ANTF K SR8 ) 4 b BE R Ak 25
SrRb T A TR G B, IR R IS A P A

HFATHE ST, B R &85 A7 7 i) B
W, FEHEA R . Fseigth . ASBEAFHBMSE, AR S
RBIHT I B 120 5 o AR (A4 S B N Sk e R A, RN
TARE. XEUEE. A dUEOE A A A W T R AR,
FOR BN R T R K SR A H T2, FE A & K S SHA %
GrIRe, R AR A7 775 SR AR T8 R EL R 6.

129 L

PSR S BUA SRR 2 BRI 37 3 A2 7= ) IR B 4
BUBTRIE R, % 58 2 (B i) 4% S8 1R TR B AR T S B 55
A3 B ISR T SR 8 O3 AT, R R AR B - & Rl B - =
JR R A ATAEZE, 8 B AR T RN G A B A A Y BRI AT
I, NEF GBI ARAE = 77 5 A2 77 5% R ) TR kA b 788 I 9
A

SRR S UM A AN B A B R 2 ) TR R
BE22 58 A0, Sl kg5 5e AN IIHT L XK e 22 BE SRS )
MR IRAEAE o A SCAR B S 4R A K 52 4 i 1T 0 Al S A 22 5 9
SRR, B AR A SR LA R BURMFR T 58 K R
R\ H B BORRMIES%, 51 R B2 M 21465 5 A7
#i, hAEFERERE.

2 EibEM 5 CHE LR

B AR I O T AR G A= 77, R AR I A R TK
3, EAEE BRSO B A, MA TG K 54k
B BB =i 8 FERWHN flERER. PlASE
7 3%, B AR B S Y s A B /12 88

SERLEHTE SR . B IS BRSO 55 AR
R B, 6 RS RIRS U RIS, 0 B 23T+
PRI ERCR . RS H A B . Smald—
T AT LU RHIT S SR AL R &, BN RHE R Ak 55— J7 Tk
SRR R S S A M, HEB SRR DRI R R

BRI S SREUETR T AURIRAE R R BT S
b NI NP T N I = WS e A o o g N S
M5 SREIE R ERICE, A IR e 4.
AG/TE e

AT, BRA T SR MEARIEAR. RIRIAAD 4%
L TS 2T IR e b R R, Al AT L@ BHIFGE S Tt
WA RO A2 R B RSt T B kR
B RGie, mIAA XA HAES R, B2 R
-G ” HAAES, $ET S fibid 2 AUH BT AR = J1 R IERC KT

3 Mo A& R G FTEUE TR E = LR R

3. VBT B A 72 T AR D BR S HE R &

SRl BT R IR FE, MR T i S AR R i 1) 52 7 o B AR
¥ AT R E T R A B, KT m AR AS B £
R T, 4 R BT B o A 7= SR AR

WER BN ZE, M E 8 = FE 0 RN St E g
10%, 20244EHF R IEN234. 51278, RIHRALREE2. 3751, K9
LRI ER95. 6%, E A M AN TR AE. XEUEE. BRI R0
T, PGB A= 7K 1) T8 B R FE R

R OB AR SR 3 T T A R At o EAF R KA
BIGEH A Re i, WS TESE Rzt B4 A L =5
B, B R BRI FATH EAEZE, ST “HE nT AT L, 4798
R E R BRI S

I M HEB I DB AR ST L AR RS . Wi s B+
0BT 7 528 5 /b BERe 71, K3 5 48 E N BaaS TR ZI, “ P 5E
— M SRR RS R . R EE DR RIS R OceanBase
I3 O 2 3 2 R NRAT %0 55 R4, BRARAT L B
1T T4

3. 2B PR WO ST B P A T

SR Y A PR B A R S BT AR e B
T RCERARAE ) R B P I TR AR FE X HURE L AToTHI AR T I8 “ H;
AR-BEF=-4e i ” R, i i B2 BT B MR B, N
ARG FEN R REIRE

FHsEnsemble i H A& % 7@ UE AL L Y =451, 1% 00 H iz H k&
FA T TE LR N 9000 R AN 78 FELAE 12 B 4R & 0 L4k, K FEATOT
WA R AR IS B A PR B 55 7 ELSE TS, KT R e & 4 B 3h 3T
RlEE Bl 3K A FLi s, e AL e SRRl 5%, Ao An 2T e i 2
M DLASEL 0 95 7= JF R Al o A8 X, IR B P2 A E R B L

AT, VAR 2 CBDC AZ # I E  Fa e i = B SO A 44
TIESE_E4E N B FL I IE . Whal efE 45 5 & SLILIE B A 5 70
REN, B PAL GBS S AR AR BB R K AR » BRItk 2 b,
TR AE F T3 e 30 77 B B R SR R . BT AR
FRIRSE T E BR R 2 B i e 3 v v 2 A i J S B8 1
BE T B P NE, 51 S SRR R A, B8 R
R BRI

3.3 VH IR AT VBT -G R” A R

VT AE T ) R BT I AR R S SRR I, SR R A U
VTP o W5 AR A HE B VA o x5 7l B S R BC T, A4 22 2 30
A SRR FARRS, K SR HT 1 A 22 47 L 4,
T FRAG LS . OIS TR

T B, EMUTE BB A P L4000 73 7 £, 4 e BB 45
ST AR TE15%, 3C. &3 0 5 B 25 W A KA A B s
AR R . TR T REAHE 2 E o S RS A e
SR T, RTREE . AL AR IR, B 1R
WAE, 51 S M R RO AR, AT R AE T
a1 8

FEV G, T ARAT R FR T 1A P bR iR v L kTR
FPRALE . W% ENEE 56 W5, Rt 5000 5 /Mus

Copyright © This work is licensed under a Commons Attribution-Non Commercial 4.0 International License. 93



Frontier of Economics Research

ZS R AT
H9% e 8 HeMA 1.0€2026 4
EFEA: W TS (ISSN): 3082-8295(0) / 2630-4759(P)

EHERMBEET. I “RLE” DRERBREAR, @i LR
GIFEARAED =, R PR BTEHITME 5E, R 2 s 4k
R ERUIN B A SRR B R RTS8
BB, IR SR T S B Bl T b S e 6 < Rk B R,
e AR IE 2OV B SR, B E KR AR, R B
I EAUNEY A

3. AZREOIET . IR BEARBR AL B o2k

SRR VE R A I SRR . WU R 2R B
RO B RRBUHT, A7~ i BIHT . BoRIER . ST 2 M
st e R, HESNZ BT A S RBR LY, SR S A A 5 At
ﬁ %

iq

y\
B

77 b BT T, R ERAT 1A M L SR PP R AR R, SERL
THEFMIA SR OIPR, BBUHE e & 2 O PR,
RIUEBTRER 3 BT, T 1 AL T7 LR 5 B 20 301 55, Sl
Jot e B AR AE L A B e SR o (RN A Sk 5 A A €T B e
VAR, *hFHAT ML BEREAR, 513 BRI IRk TSR 2R

BRGAZZ M, kT FmE R, KEE R O R
3 CoBRHET - SIS RS B BRI IE AR, 138 KR 2R sl
Az RIESIATEIFBOT G HESh T B X BT, I
IR AR, R ARIE E RS X B A B I R R A T
W .

3. 5L R < il [ BT A

WL 1 Bk AR L, 75 EAETTOAEE T AR R 4k
AP AR o M USCER LA i L [ A e IR AR 0, 1 A S 0 S R A
B, 73 B bR B2 A

W5 B SCAT AR, Alipay+ 7 #2 TOR AN T4, XHEH R &
WP 57 7, BRI 55 5 2 SCAT RS o Whale KERBEIR 4551 &
SIS AP R B, i AL 18] 50 A B BE IR R 4
BB B 5 IRVE R, SCIE 2 BRSO I, (Rt BT B 5
[ izl o

e R < A T, VAR SR < LA A 1, it 2
FARDE SN TT R, IRS5AR v A st Nl X I 05 B 7
T TT B 3/ B SRR B . BUM LS 2807 KB B IX
BREE5E IRAR T TP A ERIAL 3, TRZ S L 5 GBS R 1 B%
18 o AR AL [ N R EHT 2 30 S I A R, VRS PR R
WARIREN K 2K
4 08y £ A S B B LS S AR S
4. TR LB IR 0 R

5, SEHLL A B TR R R BRSBTS E),

AMBT AN R R A3 AR A DRIFAT LA, OceanBase.
W SR S8 TSR 7 S A R B 2 T A T AR AT
Ak

57 IRAE SR R TR . R IRSSEE104C I 800077 R
K, BEA/IMIE S F Al GE A, B it G2 BB O S BT,
AR RIEE R BT 20% LA b, w4k iiid sl T BR L)
30%.

B, S i S E . S EERL UL, BCEEEN . Rk
BEARI SRR S5 s VLY 4 SEBLIE S h A, B g “ X0
W7 Hiws AN SRR, LMRE, B EE .

4.2 WAL -t - m R R R R A S AL

FFREISE, 7T LSS “ =245 RIRAE” b
R iBH: —2, HoRAE 2 & B A 7. s AR
K= R B RS SR B A PR LR, MISURT R AT
JEJZ R, A B . N T RS HAR, % ERE. Bl
AT AT LRI R 55 =), SBb BT v MOH R AR S T
o B EARBER AN AT W A A ahre &, @i 5k
HAHE G AR A B A B SE G BFAN AR, B8 A 77 19835 SE Ak
GBFEAIRAT B, ST BUBCR S R R R . RS
JBCT & 1A M GUET CR, 1R T T AR E R, 7 s kTt
X IBPMR  JL R B, IRIE AT R R R R WL E bR

5 &g

AR A ISR 1 N 8, BRAUHT R A7 F1 A iblEr . &
FriEREZ N EN KR, BHNNER: F—, HE R
AP BRI UER ORI R . BHE AR A TR X
PR SERTIRHAR, TG e AR RE . BB, S RbtlE 2R A
PRIV G BN E I SR A o fEBh SO SR 3
B A AT, HEShH AR R A SR IRIR TR, A AR L
RGTFRE . il 252 MBS . 8=, ES RS
JRAEFE DI HURALIR fE F) BE B R AR . R Al SR T & RO K
tra A HH BT R, RS SRR R AR S ) A AT ML B A HET
JBOR 285 6 R R PR 276 30U o

(5% 3CHf)

(IIkEFHFREFIRESVZFERELBEHARILE
J& % ,2025,(22):183—-186.

(21 4548 FH B 4 b SRR 3T R 4 7= 1 R R W9 7 00 S B R %
BB R LI). 7 B £ 957,2025,(22):30-33.

BIERREHAFREF L ENT T LBALT AEFE.
FRER S ERBAIAF4#F,2025,20):121-125.

Ak EEEMmM AWML HREF IARTLHESR
FH #0035 B A # AR & [0].0 W F 4R,2025,(18):149-151.

(SIWR (B4R 2T A& = W ah T = b F e B B A5 5 5%
F—— D PEREE S8 L F R O ARBRLEAF
Bz % 4,2025,24(04):95—100.

(CIFEALEZREFREFINET 2B L L LK IAL
BREAEA RIS RHLFER G L %,202517(04):51 -55.

(7% %R G648 H R E =A% w0l 4
K ,2025.

(812 th T .4 B LSt A M 3T JT 4 7= ) KR W9 % i Anfk Al
ML B 55 [D].) R 4 Bk ok 5,2025.

EEE T

F AR (2001—-), B Ak, ) B i T WAL AR A
BRI e AL A4t

94 Copyright © This work is licensed under a Commons Attribution-Non Commercial 4.0 International License.



