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Does the digital divide inhibit risky financial asset allocation among the elderly?
——an empirical study based on CHFS2019
Qingqing Li
Business School of Yangzhou University

[Abstract] Against the backdrop of the intertwining of the digital wave and the trend of population ageing, the
innovation of information technology has brought digital dividends as well as the problem of digital divide
among the elderly. This paper empirically examines the impact of digital divide on risky financial asset allocation
of the elderly through empirical analysis of CHFS2019 data. It is found that the digital divide has a significant
negative impact on the allocation of risky financial assets of the elderly, which inhibits the proportion of risky
financial asset allocation of the elderly. Based on the findings of the study, policy recommendations such as

multi—party joint promotion of digital skills training, public service courses on financial literacy, and customised

financial services are proposed.
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