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The Development of China's Digital Finance from the Perspective of News Report Analysis
Zhaowei Zhang
Faculty of Finance,City University of Macau

[Abstract] In the economic situation where technology and finance are deeply combined, the fast growth of fintech
makes digital finance get a lot of attention. News reporting is very important for the development of digital finance. It
shows what's going on in the industry and affects its development in many ways. This study uses 8,885 pieces of digital
finance news data from 2014 to 2023 picked from the CSMAR Database. We used the large — language model
GPT4 to analyze the sentiments and sources of the news reports. The results show that there were fewer reports in the
early days and more in the later days, and this was affected by the development of the industry. When it comes to
sentiments, the number of positive reports went up a lot in some special times. This showed that digital finance was
developing fast and getting more recognized quickly. In addition, the sources of the reports are becoming more focused.
This study improves the theories of related subjects. It helps regulators, financial institutions, investors and others

understand the development of digital finance and gives them something to think about when they make decisions.
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