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Strategic analysis and research on cross—border investment and financing of domestic
enterprises under the current environment
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[Abstract] While blockchain technology reconstructs the underlying logic of cross—border payment, domestic
enterprises are still struggling through the maze of SWIFT system and offshore accounts. Under the double
strangulation of the Federal Reserve's interest rate hike cycle and RMB exchange rate fluctuations, the failure
rate of cross—border mergers and acquisitions soared by 17% in 2022, while the cruel reality that digital
currency settlement accounted for less than 3% exposed the serious disconnect between the traditional
investment and financing mode and the digital financial revolution. What's more, the regional capital flow
accelerator under the RCEP framework has been started, but the enterprise risk control system is still stuck in
the Bronze Age of letter of credit + insurance. The interest rate scissors gap under the US dollar hegemony

system is cutting the arbitrage space of enterprises, but the new track of cross—border trading of carbon

emission rights has not yet laid the settlement track The superposition effect of technical generation gap
and system lag is pushing cross—border investment and financing to a critical point of the outbreak of systemic
risk.

[Key words] cross—border investment and financing; monetary policy differentiation; blockchain technology;

exchange rate risk hedging;

ElE

R A AR T AUES ORI RIRMEA Rk 5
NR T E bRt AR, ESGHRAEN 5 £ AR 45 s IE AL
G, HOZRBUIR 7R IE 1R 1 AL et 250 M 42 P R R o A 38 5l %
SRS 7 BE 5 205 I VD | ey AT IMOR, AL 5] Loy
(R AN S DR AR TR, T o B 10 AR 3 o 3 R A5 e o
fitho 2R E S XA SR AT R T 46 AR SE T4 R OR
Gy, B A BT 24 B A AE S SR AR OR i LA AR AL IX A 2
{7 BP0 T 37068 7 A2 e, T2 980 % B TS A AL 5 85

FAUEZE, RN EEE RN E I RS A, BRI IE AR,
B LA 2 S R E N A B M Y 4%, 1k i R S
DeFi MM FE T ZR ik i 35076

1 BRI EEREFIK S

L. LHUASSARAE

B RE RV T S ARG A M RE S PR T FE49%K, 1l
PEARAEN TR 1) 5788 TE 477 5 H o [5] 395 J5 4% i 5% A (1 08¢ 5
Ao MR EAR A B E 2023 4F JE 4 Al E R BT Rk 21001435 7T
Ko, HoApr eI VR 2 = bk o LLIBOw 237, 8%, ML 3

22 Copyright (© This work is licensed under a Commons Attibution-Non Commercial 4.0 International License.



Frontier of Economics Research

ISR AT
F3LOH 6 HeRA 1.0€2025F
LEHFA: I IS (ISSND: 3082-8295(0) / 2630-4759(P)

TR O AT 1 M S 4 —— R I R JTURE B (13 R 4 7=
MV IR 8 AT R+ BRI G i A 4, RS bR
P BUR RS20 R 52 0T, 3L SR C I B BE Ve . T B 1
R R B X I 5% 2 R [ B 89%, HL v e i 4 s 7E R T 4 Y6 A
HPERHCR A B E IR = AT, SR H B
FIAR ST 1542, 70 o (B A5 04 J2 195 358 5 8) 4 43 [ L T [ 24. 6%
HIFEAH, 29 FEpm il « RS 3K +Earn—out ” #RIERE
ShHRHE, AT Bkt 1 A W 25 A bBi egler 91 24ZBRIC I

1. 2X 37> A REAE

LYb ISR B 20300857 T I A AT A v\ FE B
N, 33K i b 5% 22 5 A (1) g T PSS ) [ ST 8 R X 3 4y
A FIER R 7S o A% FLEGHT M 1) 2 Hp 2 b X 3% W 00 1) L g 127%
FH B RIRZEAE AT AL E Y e e P 48 T H i “ i -8 -
Fzr” B BT, TILER X IR B A R A 9. 844300, ANAT 2
PRI R 17 25 3 e JR L8 | L BE T 5228, 6%, T F A AR 7E Bl R 4k
FIERE PR R « Bl fe ” VR AR 7 &, I B i %5 A
PR A 2210 2. 3HAT ML BTARAT o B ELIR 3 IR X R B e 3 Hh o
HBE Y &7 L AR T B 41%, FENETRT BT« RAE Bt
HARFR ME A5 5580, BT 78 Bov 8 EKUKATH 42 49% AL
PR ) o T A X3 B0 ) S S, TR T U5 Tt B AN B )
LA AR o

L. 3TV HAE

4 [RR BR 120 S5 18 S AL 1) S SR B R R FEI I N AE R Y BBl B
X PR TR 5 BE 22 0T SOG T 5 H o [ B 4R Al 5 A7 AR = 11
RIZUES . FHAEA A H HH R IRIR 4o B B SR Ut (5 L
BT 2239, 7%, HoHp b 73t 7R 22 [ (1 i g T i@ iR A
FIHL R WA R, SO IO H Al U AR S 1242
FTt. BB GUNAI 2 AR 247 M IR 447 3548 4K 18%,
29I R A+ RS SRR AR IR AN 3 7 =458 5 40
S8 RO 92 IR 22 A A V.CPR I 7. 242 Bk T T I . B B R IG IR
R R E T A5 SR P 156%, =1 Bhshi@ i St £
PR PR S RUANE 7 BT T, 78350k 5 BORAA
5. 8103 TC I FR FE WA P Ol

2 HAIBIERE RIS

2. 1WA

MBI T 1 GRS LA H 9504235 STl BEYR AR I, X
T A BRSP4 250 1 2 90 2 v 6] il 1 R % B AR %« 3t
SRER R A (0 R RURE EE A R ), Al = — B TR AR E L
Ja N A, B A S A SR BB 22.68%, BT RIFE T 234 H 4
R TS ISP B B R A . AN AT 2R R
S PR B TIBUHRE 23 A SR TRV 2R 5 20 R, A48 5 B ik 37 o
I G oL R IR BN A X R AR, B HE BR TG L ) 450 R 4 e A
2GR 2%, B H 8 B AT S 8 BRI 3R . T B R Y
R ATERAT S5 A A ), 20234F 37 2% 7 3 E AU 55 i 26 2 45 (B 22
F+229. 7%, 33& PPk EHEBHE BV AT B R A R TN A F
5%, SEILRR T SOAEC M AR T 6 55 PRI 210N o T A BRod ik

HX A% 51 R ROCA R, B SR A SRAE BN RV A AR R A T
b4, 0, 38 i B 2R AR HARCKE REFE SR FE B 22 AT ML-P 35K F 1
65%",

2. 2 FRTT BUR 434k

I 77 A7 50 LUAE 95042 56 o W 4 I, X b 6%
MBOERE “HAKMLR” EENEH E A E AR A . BRI
JLAT S TR0 4 42 DU VN B 75N FE A, A8 A48 T MU U 4
] ) I50 E (437 2 R 2R b I SR, BT e B T 157 45 AR 8t 5 7E
3. 2%, BSR40 HE . B M 12 I A e qT IR <
L i 2 i 24 ) IBUSRE, K B SRR A 07 L b W Jeh 43 DA I 7R
5 RATSFE AR L5t F, SRR FRAX0. 89%, 6l H M i il b
A Bl A

2. SO 4 A

7R 38 B 5T AR UE SRS 3T% 0, 33X A (A 1ok i) 1
BIEAEIIB AL R SR . S8 (4 [ A0 e R B Tl [ (1
S AR HL VAR ) —— @i S E AR B TR R, B pr
N L RS TS 46 22 24 b 1 s L S 359 K SFE 11 82%, [R] I 58 43 /2 ILO
W35 THRMET THEESR . B BB 7 1 12 5 [ 0 f SO Ab
G R, AR YOG 7 [ AR S S 1 SR R S L] 7,
fERARFA R RT BAE G2, 365, BNE 1R BLE5 M B
(I AR o AN T 20 10 2 0L %7 A S TS PR BB Ak 07, g i 2
TE By SR P 0 o ¥ T St A AR L RN SRR, o
FRZE A A2 77 1 B R AR Ak 56 A1 9% T 2257%, 5 UM T
EEMF RN SRR A R X LR AR B R, 1ELE
EH T E AN S AR

3 FEXK Sk

3. LR GRS

AT AR A LU 2R B VSR I Sl b i 22 S 1 8%, 1 A fBU A
RIS R G R (M BLRAE . R TRTERG BE o
WrdH BB 5% G R R R EoR i L —— iR =4 CREVRZE
ALY HEZL TR, B2 Mt Hr B0 A B A ML,
FRIMALAR T 21, T3 JOIBAEBUR, 38 HVE R HE AL AE L 0 IR 2
ARG o B L IR 1k 1) 5 4 Bk M A B R AR W fE L
RKITAFAIE I 3T “ R R VPRI 2B BR IR IR 7 #E 5, F 26 [E i O
1) S 1) L R AS A )9 2 S TS 40 34%, A 1 2 S 44Tl
B R B IR . AN AT 2RI R SRS T AR 7 SR (1 0 7 el v
PR, [ 5% FEA A R 2 4 ) P — LTI 38 RN KR T
T 55 R AL (CBAM) VAIE 4% 3K, 37 i i AN e J1 3R T+ =i 341
2. 15,

3. 28R R

BB SAT TR M A EE SN S~ FRAR AR BT, 1
SR S PR IR AR AR HE R I 7 s IR BRI 2
TSR A 7 T I s 11 38 (3 DS B A 38 S L —— Tl 3 3
B A ARAENR Z 098 AL R G, SRR A
R Z RNV 1K 1929%, A4E7R T 7 W E RECE AR R 40
TP B L JUATIR T I R B T A it A B P S AR B0 R T

Copyright © This work is licensed under a Commons Attibution-Non Commercial 4.0 International License. 23



Frontier of Economics Research

ISR AT
F3LOH 6 HeRA 1.0€2025F
EHFA B TS (ISSN): 3082-8295(0) / 2630-4759(P)

TR REIRTR IR AL oA B ) WS A R S A AT 51 7 A S
AREE BRI 1 28 2 IR VEE I 22 4 T 2297, 3%, BIiE 1 &b
B IATIEE . LR (V2 B B I H (45 B AT AR
FEa i, 24 A d o St )RR A 2 ) = N A BAR Vb AE L, R bR
23 ] B S fift e IR R B v AR G0 T BLRA 3. 8157

3. 3147 X

2 P RARKe BT RE
TXFPE AL KI5 ) B 2 VR 58 ST U % 5 717 37 PR P 2R AR i PR o AT
FESRANE R LT 7E 25 R 2 a8 (L B B AR B A el —
— I8 St H L S TR A A RIS Y “ A AL iR T R, )
W5 T o 2 o 5 T FR163%, A5 28 M T I B R e
HINESS I T . BB Sy 0 1) BR R R R TR 25 51 e i T S A0 A% Ak
RAM, HFRERIAER) D7 BB | fRIRIK
FEARI ) AR EC A A A3 = A H A ERTF41%, EIIE T X317
WEZREN B e AR

4 BEERMEIZOEES RELERE

4. 1T 55 05 Rl B PR A o 32 g A

5 BE SRl TR PRI AZ 00 2 B A R e AR T 0 T U 2R S 7
FEEMPE AR R NR TIPS RG TR AL A b
AR B4 R SR AR RE AN 5 s R N R T b R S A A BT, UK
P A RS R B AR AN AR E 2 . BT 3440 =) 75 AR A
SRR AR 5 4 il et 8t P T A R, S B2 R A
G5 7R RV E R TE AR R, TR X 3k T 98 05 1 2%
TORLH o A2 7= AN HbAK AR ZRURE A B SR S < o T R ANHT, 7E 2R
T 0 A (7] B IX P B S OR B At i % 5 X d 4 B R, SRSk
A J53 5 B AR ) SR BN  ESGEE 3R (1) P A Ak i adh T2 o i %
T HRWAE GG P RAESE, S BT 597 7 I B2 58
5% 3k DA 3K [ Br g A i A o

4. 24\ J2 5K W S it

A 2 W SIZ it R 82 P A e R SR A Sk R R SR R e 1 R
4, BTN RS R AR B RER S W E E RS A = 4R g
NBNASTERCAESL, T A AR SRS ) SR B B . N R T P 571
FRML B SR A A A TR %5 T R4 &, REM T RAT &5
T AT B T B B T T AR B M DR B 2% K, TR AGBE N AME
FAFIZAIRAE FTo AR A Hh A 55 W P SIZ it 55 A A D3 [ B X1
BER RS RAERS, R PGB RRL G B a5
(X 325 B P 4%, T R S AR B 5 5 A 3 P 0 R R o 8 B VR
il AR 55 7 B ) e A A i A6 36 B R X S B R e, il F
SR IV 7R EL RV B BN T % SR A K2 I, EAIE T A Ak
BE ST BB AT . SRS AR A R R A BR T

G DR B AE E 3TN 20 i,

2 B e g 5 5 R B 45 BRI A B AR HERE ), TE B
T R SR B B A3E PR

4. SRR S 1L BB

BRI [E] -5 ML G387 B3R & AUNAE T B 5 BT A ol I 500
S5 ERXEBORAFIMNEA SRR A ERN. AR TESEER
TR R RS R T E M, B AT E T R M E 5k
WERAT 4 M| SUE ARG &, AR a5 TR 00 & ER A
PENLH o ESGARHE B N A P Rl A B2 SR B A B8 41 A3 BRATIERE 28,
FHEWETEW ARG SSOMBFHER ST BN SRS, B
FRATRFSE AN MBCR BT IR A 7T, B R X P BT B it i
HRE TR e A AR S R B 1 T, A IE R R R A A 4
B 5 3 AR A EN A T HE, RIS AR S A A
A R LG LG 0 2N E AR BILAE B R 55 PR R 25 3K
SR A ) 38 M B0, TR I T R M e HE S R AL
FE 53 B B A R, A8 EE BT b 5 BOR R 1 3h A T
ggo [4]

5 45iE

M NIRRT 6 RS RN de A7 3w TR i &R
G, M REE L E BT RRHEEORUE B T AR, T E Ak i
R SR 24T 58 BNV B 2 (8] [l B 2 2R AR R I R T RREE . (HIX
HrdR s RN T T BUREE 10 i o A TE B R e T 45 1]
Vi, M SRR T 2R AR 1 W APy Ab IETE B R A BRI A T 31
PREE X 2% o AEAFEAG (R, 5 T RSO (07 2 KRG P Y 1 o
M FAUE VP S B, XU AEIE (925 52 40 LR & A7) 4
EE VR A DR R EE RSk, BB BR R A T I T
B 2 F NS FIRRE R X ——E A Wi i g
S HLA S BB BN A SRS A R, A RBTE ARV AR B 103
TSR EERIT A REZR -

[5%& 3Cik]

CLIA 0, AN 0. % B0 BRI T B PO 4 b 35 354 9 5% i oA
B (0104 £ 5 4 72,201 8,002(008):264—266.

RITHRT BERARSAMANRTER AT HES Y
we A % #F 58 [D1. 3% X A 5,201 9.

(3072 31 &, x| 3k 4. 4 R FF A, Bh V8 249 3K 5 4 W 8 3 4% # (]
W 9T £ 5T 7,2024(2):64—-82.

(AT ekt 2 B W L ARAT IS 5 A R Tk 4 K& S w7 52 (D).
£ B k& %,[2025-02-27].

EB B

A (1984——), %,k R TA M E LT & —HR, =
BT A, MY BRI

24 Copyright (© This work is licensed under a Commons Attibution-Non Commercial 4.0 International License.



