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An empirical study on the influence of green bonds on innovation efficiency of new energy
vehicle enterprises
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[Abstract] This study in 2012 to 2023 a—share listed new energy automobile enterprises as the research object,
with the Oriental wealth network, the Tai'an database, enterprise annual report and related statistical data sources,
through the python climb enterprise green credit scale, and part of the missing data of enterprise I manual search
and commercial Banks green credit flow and CNRDS database completion. OLS regression model is used to
analyze the influence of music credit on the innovation efficiency of the enterprise. The research results show that
green credit helps to improve the innovation efficiency of new energy automobile enterprises, and its internal
mechanism is to improve the innovation efficiency of enterprises by reducing financing constraints and attracting R
& D talents; to solve the endogenous problem, I use the core explanatory variable to solve the problem; through
heterogeneous analysis, the effect of green credit on the innovation efficiency shows that eastern regions are better
than central and western regions and non—state enterprises are better than state—owned enterprises.
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R-squared 0.836 0. 907 0.873 0.897
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