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A Predictive Study on Financial Factors and Macroeconomic Risks within the Context of
Risk Prevention Trade-offs
Xuan Wang
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[Abstract] In order to more accurately predict potential risks in economic growth,this article first introduces
financial risk factors into macroeconomic analysis,and constructs a conditional quantile model based on
economic and financial data from the fourth quarter of 1993 to the fourth quarter of 2023 to explore the
temporal variability and heterogeneity of the impact of multiple financial environment risk factors on future
economic growth. The results show that the impact of various financial environmental risk factors on economic
growth has obvious asymmetric characteristics, and the financial condition index has a more significant negative
impact on economic growth in higher percentile ranges; The macro financial vulnerability index has a greater
negative impact on the tail regions of economic growth. This study provides practical basis and empirical
support for the improvement of China's financial risk monitoring and early warning system, and also provides
important policy insights for achieving the dual goals of stable growth and risk prevention.
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