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Case Study on the Value Evaluation of Cultural Relics Public Assets Based on the Income
Approach
Mingjie Fang
Guangxi University of Finance and Economics

[Abstract] With the growing demand for cultural heritage preservation and adaptive reuse, quantifying the value
of public cultural assets has become an industry challenge, as traditional methods struggle to account for their
indirect benefits and cultural significance. This study examines the "King of Bronze Drums" at Guangxi
Museum to validate the applicability of the income approach. By collecting data from 2022 to 2024, we
developed scenario—specific models and defined key parameters. Through discounted cash flow analysis, the
benchmark value was calculated at 18.6235 million yuan, with sensitivity analysis verifying parameter impacts.
The research demonstrates that the income approach can effectively quantify the comprehensive value of
cultural relics, while acknowledging limitations in data availability and subjective assumptions. The proposed
model and parameter methodology provide practical guidance for improving public cultural asset evaluation
systems and balancing conservation with utilization.
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