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Case Study on Revenue Recognition of Charging Operation Enterprises Under the New
Revenue Standards: A Case Study of Teld
Jingjing Zhu

Guangxi University of Finance and Economics
[Abstract] Following the implementation of the new revenue recognition standards, determining whether
platform service enterprises should use the gross or net method for revenue recognition has remained a persistent
challenge in accounting practice. The unique business model of the charging operations sector, which involves
combined collection of electricity fees and service charges, has long resulted in inconsistent revenue recognition
criteria. In April 2025, the Accounting Department of the Ministry of Finance issued the "Revenue
Recognition Case Study: Revenue Recognition for Charging (Power Supply) Services," explicitly requiring the
net method for revenue recognition in charging services—a move that triggered a wave of accounting policy
revisions across the industry. Using Teld as a case study, this paper conducts an in—depth analysis of the
transaction nature and control rights attribution in charging operations, examines why the gross method is
unsuitable for such businesses, and compares the impacts of both recognition methods on financial metrics such
as operating revenue and operating costs. The study highlights the long—standing discrepancy between industry
accounting practices and regulatory requirements, providing both theoretical insights and practical guidance for
the sector.
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